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1. The situation seems to be this. Both income from
employment by a U.E. concern or from shares in a U.S. concern
is considered income from possessions outside the UK. In
the case of the former, if the remuneration is payable outside
the U.K. 1n adeordance with the contract, or possibly if ouly
repayable outside the U.K. as a matter of convenience, the
income is on a remittance basis and hence there is no tax
1lisbility. Income from the shares however is on an "arising"
basis and liebility exists no matter where the incom- is
remitted. All this under Schedule D, Case V.

2. Schedule E excludes from it income chargeeble under

Schedule D, Case V.
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